MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
BALANCE SHEET AS AT 31ST MARCH 2019

PARTICULARS Note No. 31.03.2019 31.03.2018
(Rupees) (Rupees)
I. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 4 2037,16,316 755,23,101
(b) Capital work in progress 4 2,08,250 -
(c) Other Intangible Assets 4 1,51,822 2,00,324
(¢) Financial assets
(i) Investments 5 2,500 2,500
(ii) Other Financial assets 6 3,14,338 1,60,000
(2) Current assets
(a) Inventories 7 4,70,893 3,25,431
(b) Financial assets
(i) Trade Receivables 8 260,36,460 87,59,590
(ii) Cash and Cash Equivalents 9 33,21,052 156,88,007
(iii) Bank Balance other than (ii) above 10 5,55,685 5,23,432
(iv) Loans 11 2,05,765 -
(v) Other Financial assets 12 = 13,870
() Current Tax assets (Net) 13 9,11,765 2,89,857
(d) Other current assets 14 236,11,570 136,19,528
Total 2595,06,416 1151,05,640
I1. EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 15 999,18,000 499,00,000
(b) Other Equity 16 (130,07,579) (32,15,930)
(3) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 17 1120,29,358 483,60,992
(b) Deferred tax liabilities (Net) . 12,69,455
(c) Provisions 18 9,27,642 1,02,592
(4) Current liabilities
(a) Financial Liabilities
(i) Borrowings 19 61,05411 -
(ii) Trade Payables
- Total outstanding dues of micro enterprises and small enterprises -
- Total outstanding dues of creditors other than micro enterprises
and small enterprises 20 48,36,860 12,75,156
(iii) Other Financial liabilities 21 473,45,532 168,38,625
(b) Provisions 18 3,050 -
(c) Other current liabilities 22 13,48,142 5,74,750
Total 2595,06,416 1151,05,640
Accompanying notes to the financial statements 1ito 38
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MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2019

Particulars Note No. 31.03.2019 31.03.2018
(Rupees) (Rupees)

INCOME :
Revenue from operations 23 909,58,408 212,00,295
Other income 24 2,86,717 70,286
Total Revenue 912,45,125 212,70,581
EXPENSES :
Employee benefit expenses 25 619,20,930 135,96,754
Finance cost 26 105,05,533 6,92,182
Depreciation 112,65,932 22,10,785
Other expenses 27 _ 186,13,835 67,17,334
Total expenses 1023,06,230 232,17,055
Profit/(Loss) before exceptional and tax(III-IV) (110,61,105) (19,46,474)
Exceptional items = -
Profit/(Loss) before tax (110,61,105) (19,46,474)
Tax expense:

(1) Current tax 3 -

(2) Deferred tax 28 (12,69,456) 12,69,456

(3) Earlier year taxes < -
Profit/(Loss) for the period from continuing operations (VII-VIII) (97,91,649) (32,15,930)
Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss -

(ii) Income tax relating to above <
Total Comprehensive income for the period (IX+X)(Comprising Profit (Loss)
and Other Comprehensive Income for the period) (97,91,649) (32,15,930)
Earnings per equity share (for continuing operation) 29
(1) Basic (1.39) (0.64)
(2) Diluted (1.39) (0.64)
Accompanying notes to the financial statements 1to 38
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MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

As at As at
Sr No |PARTICULARS 31.03.2019 31.03.2018
N - o AMOUNT (inRs) | AMOUNT (inRs) |
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit ( Loss ) before Tax (110,61,105) (19,46,474)
Add : Bad debts written off 6,65,583 30,625
Less : Interest on FD (1,55,301) (28,840)
Add : Depreciation 112,65,932 22,10,785
Add : Finance Cost 105,05,533 6,92,182
Operating Profit before working capital changes 112,20,642 9,58,279
Adjustements for :
(Increase)/Decrease in Trade Receivables (179,42,452) (87,90,215)
(Increase)/Decrease in other current assets (99,92,042) (144,32,118)
(Increase)/ Decrease in financial assets (3,46,233)
(Increase)/Decrease in Inventories (1,45,462)
Increase/(Decrease) in other current liabilities 7,73,392 42,52,446
Increase/( Decrease) in provisions 8,28,100
Increase/(Decrease) in Trade Payables 35,61,704
|Increase/(Decrease) in financial liabilities 90,86,032
Less @ Taxes Paid (6,21,908)
Net Cash Flow from Operatiing Activities TOTAL (A) (35,78,228)| (180,11,608)
B. CASH FLOW FROM INVESTING ACTIVITIES
Deduction/(Addition) to Fixed Assests (1394,10,645) (779,34,210)
Deduction/(Addition) to Capital Work in progress (2,08,250)
Investment in Shares = (2,500)
Investment in FD (32,253) (5,00,000)
Interest income on FD 1,55,301 28,840
Net Cash Flow from Investing Activities TOTAL (B) ~ (1394,95,847) (784,07,870)|
(e CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Issued 500,18,000 498,00,000
Proceeds from borrowings 1199,86,199 628,99,667
Repayment of borrowings (287,91,547)
Finance Cost (105,05,533) (6,92,182)
Net Cash Flow from Financing activities TOTAL (C) 1307,07,119 1120,07,485
Net Increase in Cash & Cash Equivalents ( A+B+C) (123,66,955) 155,88,007
Cash and Cash Equivalents at the beginning of the year 156,88,007 1,00,000
Cash and Cash Equivalents at the end of the year 33,21,052 156,88,007
L |Net Increase in Cash & Cash Equivalents as at 31st March 2019 (123,66,955)| 155,88,007

The accompanying notes are an integral part of Financial Statements
As per our Report of even date attached.

For Vinod Kumar & Associates
Chartered Accountants
Firm Registration No. 002304N
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MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31ST MARCH 2019

(a) Equity Share Capital

Particulars Mo of Shares Amount
As at April 1, 2017 49,90,000 499,00,000
Changes in equity share capital -
As at March 31, 2018 49,90,000 499,00,000 |
Changes in equity share capital 50,01,800 500,18,000
As at March 31, 2019 99,91,800 999,18,000

(b) Other equity

Reserves and Surplus

Retained Earnings Total
Balance as at April 1, 2017 - =]
Profit/(loss) for the Year (32,15,930) (32,15,930
Balance as at March 31, 2018 (32,15,930) (32,15,930)
Profit/{loss) for the Year (97,91,649) (97,91,649)
Balance as at March 31, 2019 (130,07,579) (130,07,579)

The accompanying notes are an integral part of Financial Statements
As per our Report of even date attached.
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MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
NOTES FORMING PART OF FINANCIAL STATEMENTS

1. Corporate Information

MHE Rentals India Private Limited is domiciled in India. Company’s registered office is 208, Plot Na. 1A, Siddhi Vinayak,, Opp. Central Facility Bidg
11, Sector-18, Vashi, Navi Mumbai, Thane, Maharashtra, India, 400705 at the Company’s primary business areas are material handling rental
business. The Company is a subsidiary company of Jost's Engineering Company Limited, a listed company, which holds 60.23% of shares of the
comnany

2. Basis for preparation of financial statements
2.1.  Statement of Compliance:

The financial statements comply in all material aspects with Indian Accounting Standards notified under the Companies (Indian Accounting
Standards) Rules, 2015, the Companies (Indian Accounting Standards) Amendment Rules, 2016 and the Companies (Indian Accounting
Standards) Amendment Rules. 2017

The financial statements are approved by the Company's Board of Directors in their meetina held on 18th May 2019

3. Basis of measurement

The financial statements of the company are prepared in accordance with the Indian Accounting Standards(ind AS) under the historical cost
convention on accrual basis, except for certain financial assets and liabilities (including derivative financial instrumenits) that are measured at fair
value at the end of each reporting period. Historical cost is generally based on the fair value of the considerations given in exchange for goods
and services.

The financial statements are presented in Indian National Rupee (INR), which is the company’s functional currencyand all the values are rounded
off to the nearest rupee excent when otherwise indicated.

3.1. Current or Non-current classification:

The company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classified as current
when it is:

|, Expected to be realized or intended to be sold or consumed in normal operating cycle;

ii. Expected to be realized within twelve months after the reportina peried; or

i, Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All the other assets are classified as non-current.

A liability is current when:

i.  Itis expected to be settled in normal operating cycle;

ii. It is due to be settled within twelve months after the reporting period; or

ii. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current assets and liabilities
respectively.

3.2.  Use of estimates and judgements:

The preparation of financial statements requires the management (o make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

Application of accounting policies that require critical accounting estimates and assumptions having the most significant effect on the amounts
recoanised in the financial statements are:

3.2.1. Impairment of property, plant and equipment

Determining whether property, plant and equipment is impaired requires an estimation of the value in use of the cash-generating unit. The value
in use calculation requires the management to estimate the future cash flows expected to arise from the cash-generating unit and a suitable
discount rate in arder Lo calculate present value. When the actual future cash flows are less than expected, a material impairment loss may arise.
3.2.2,  Useful lives of property, plant and equipment

The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting period.

3.2.3. Provision for litigations and contingencies

The provision for litigations and cantingencies are determined based on evaluation made by the management of the present obligation arising
from past events the settlement of which is expected to result in outflow of resources embodying economic benefits, which involves judgements

around estimating the ultimate outcome of such past events and measurement of the obligation amount. Due to the judgements involved in such
estimations the provisions are sensitive to the actual outcome in future periods.

3.2.4. Recoanition of deferred tax assets



The extent to which deferred tax assets can be recognised is based on an assessment of the profitability of the Cempany's future taxable income
against which the deferred tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any legal or
economic limits.

33, Property, plant andequipment and Other intangible assets:

Property, plant and equipment
(a) Recognition and measurement

Property, plant and equipment held for use in production or supply of goods or services or for administrative purposes are stated at cost less
accumulated depreciation/amortization less accumulated impairment, if any. The cost of fixed assets comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use, and interest on borrowings attributable to acquisition of qualifying fixed
assets up to the date the asset is ready for its intended use.

Capital work-in-progress for production, supply of administrative purposes 1s carried at cost less accumulated impairment loss, if any, until
construction and installation are comolete and the asset 1s ready for its intended use.
(b) Depreciation

Depreciation s provided (other than on capital work-in-progress) on a Straight Line Method(SLM) basis for the estimated useful life of assets in
accordance with schedule 11 of the Companies Act, 2013, except the following;

Particulars Useful Life
(in years)
Plant and Machinery - Refurbished Machineries 10

Depreciation on assets acquired/ purchased, sold/discarded during the year is provided on a pro-rata basis from the date of each addition il the
date of sale/retirement.

The economic useful life of assets is assessed based on a technical evaluation, taking into account the nature of assets, the estimated usage of
assets, the operating conditions of the assets, past history of replacement, anticipated technological changes, maintenance history, etc. The
estimated useful life is reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on a prospective
basis.

Where the cost of part of the asset is significant to the total cost of the assets and the useful life of that part is different from the useful of the
remaining asset, useful life of that significant part is determined separately. Depreciation of such significant part, if any, Is based on the useful life
of that part.

An item of property, plant and equipment 15 derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment, determined as the
difference between the sales proceeds and the carrying amount of the asset, is recognized in the Statement of Profit or Loss.

Intangible assets:
(a) Recoanition and measurement

Intangible assets with finite useful life that are acquired separately are carried at cost less accumulated amortization. Amaortization is recognized
on a Straight Line Method For their estimated useful life, which reflects the pattern in which the asset's econcmic benefits are consumed. The
estimated useful life, the amortization method and the amortization period are reviewed at the end of each reporting period, with effect of any
channe in estimate heinn accnunted for on a nrispective hasis

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or disposal. Gains or losses arising
from de-recognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset,
and are recoanized in the nrofit or loss when the asset i1s derecoanized.

(b} Amortisation

Amortisation is recognised in the statement of Profit & Loss on a Straight Line basis over the estimated useful life of intangible assets or any other
basis that reflects the pattern in which the asset’s future economic benefits are expected to be consumed by the entity. Intangible assets that are
not available for use are amortised from the date thev available for use.

The Estimated useful life of Software is considered 3 years.
3.4. Revenue recognition:

The Company has adopted Ind AS 115 - 'Revenue from contracts with customers’ with effect from April 01, 2018, Revenue from the sale of goods
in the course of ordinary activities is recognised at the 'transaction price’ when the goods are ‘transferred’ to the customer. The ‘transaction price’
is the amount of consideration to which the Company expects to be entitled in exchange for transferring promised goods to a customer, excluding
amounts collected on behalf of third parties (for example, goods and service tax). The consideration promised in a contract with a customer may
include fixed amounts, variable amounts, or both. The goods are considered as 'transferred' when the customer obtains control of those goods.

Sale of services

Revenue from services are recognised in the accounting period in which service are rendered. For fixed price contracts, revenue is recog rised
based on actual services provided to the end of the reporting period as a proportion of the total services 1o be provided.
Sales are recorded net of trade discounts, rebates, indirect taxes. Sales exclude Service Tax and Goods and Service Tax (GST).

I
g
™




Interest income

Interest income from a financial asset is recagnized when it is probable that the economic benefits will flow to the company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the normal interest
rate as aoplicable.

3.5. Foreign currencies:
The financial statements are presented in Indian rupees, which is the functional currency of the Company,

Transactions In currencies other than the Company's functional currency are recognized at the exchange rate prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the closing exchange
rate prevailling as at the reporting date, Non-monetary assets and liabilities denominated in 2 foreign currency are translated using the exchange
rate prevailing at the date of initial recognition (in case measured at historical cost) or at the rate prevailing at the date when the fair value is
determined (in rase measiired At fair valie)

Foreign exchange differences are recognized in profit or loss in the penod in which they arise except for exchange difference on foreign currency
borrowings relating to assets under constructicn for future productive use, which are included in the cost of those assets when they are regarded
as an adiustment to interest cost on those foreian currency borrowinas.

3.6. Employee Benefits:
Short-term Employee Benefits:

A liability is recognized for benefits accruing to employees in respect of wages and salaries in the period the related service i1s rendered at the
undiscounted amount of the benefit that is expected to be paid in exchanae for that service.

Other long-term emplovee benefits

The liability for earned leave is not expected to be settled wholly within twelve months after the end of the period in which the employees render
the related service, They are therefore measured as the present value of expected future payments to be made 1n respect of services provided by
employees up to the end of the reporting period using the projected unit credit method with actuarial valuations being carried out at each balance
sheet date. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognized in other
ramnrehenciva incnma

Post-employment, benefits
(a) Defined contribution plans

Employees benefits in the form of the Company's contribution to Provident Fund, Pension scheme, Superannuation Fund and Employees State
Insurance are defined contribution schemes. Payments to defined contribution retirement plans are recognized as expenses when the employees
have rendered the service entitlina them to the contribution

pProvident fund: The employees of the Company are entitled to recelve benefits in respect of provident fund, a defined contribution plan, n which
both employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary (currently 12% of
employees' salary). The contributions as specified under the law are made to the provident fund and pension fund administered by the Regional
Provident Fund Commissioner. The Company recognizes such contributions as an expense when incurred.

(b) Defined benefit plans

The defined benefit abligation recognized in the balance sheet represents the actual deficit or surplus in the Company's defined benefit plans. Any
surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or
reductions in future contributions to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an uncenditional nght to defer settlement for at
least twelve months after the reportina period, recardless of when the actual settlement is expected to occur.

Gratuity: The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a
lump sum payment to vested employees at retirement, deatn while in employment or on termination of employment of an amount equivalent to
15/26 days salary payable for each completed year of service. Vesting occurs upon completicn of five years of service. The Company has made
the provision for the gratuity in the books, but the same has not been deposited with any trust.

3.7. Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Interest income ea rned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the barrowing cost eligible for capitalization. All other borrowing costs are recognized in profit
ar Ines in the nerind in which thev are incirred

3.8. Taxation:

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to items recognised
directly in Other Comprehensive Income..

Current tax




The tax currently payable is based on the taxable profit for the year. Taxable profit differs from profit before tax as reported in the statement of
profit or loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible.
The current tax is calculated using the tax rates that have been enacted or substantially enacted by the end of the reporting period,

Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance tax paid and income tax
provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on net basis.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will
pay normal income tax during the specified period. In the year in which the MAT credit becomes eligible to be recognised as an asset in
accordance with the recommendations contained in Guidance Note issued by the Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the statement of profit and loss. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal
inFame tay diirina the anercified nerind

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profits. Deferred tax liabilities are generally recognized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not
recognized if the temporary difference arises from the initial recognition (other than in a business combination) of assets and labilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognized If the temporary
difference anises from the initial recognition of goodwill.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability s settied or the asset
is realized, based on tax taxes (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends
1o settle its current tax assets and liabilities on a net basis.

Current tax and deferred tax for the year

Current and deferred tax are recognized in the Statement of Profit or Loss, except when they relate to items that are recognized in cther
comprehensive income or directly in equity, In which case, the current and deferred tax are also recognized in other ccmprehensive income or
directlv in equitv resoectivelv.

3.9. Provisions:

Pravisions are recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that the
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation,

The amiount recognized as provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting
period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated
to settle the present obligation, its carrying amount 1s the present value of thase cash flows (when the effect of time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognized as an asset it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

3.10. Contingent liabilities and contingent assets

Contingentt liability is disclosed after careful evaluation of facts, uncertainties and possibility of reimbursement, unless the possibility of an outflow
of resources embodying economic benefits is remote. Contingent liabilities are not recognised but are disclosed in notes, Contingent assets are
not accounted in the financial statements unless an inflow of economic benefits is probable

3.11. Financial instruments:

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments and are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and liabilities (cther than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or
liabilities on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilites at fair value
thraninh nrofit nr lnss are reconnised immediately in nrafit ar Inss

Financial assets

Classification and subsequent measurement




Loans and receivables: Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. Loans and receivables are initially recognized at fair value and subsequently measured at amortized cost using the effective
interest method. less provision for impairment.

These include trade receivables, loans, deposits, balances with banks, and other financial assets with fixed or determinable payments.
Impairment

The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortized cost, other
contractual right to receive cash or other financial assets not designated at fair value through profit or loss. The loss allowance for a financial
instrument is equal to the lifetime expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recognition. If the credit risk on a financial instrument has not Increase significantly since initial recognition, the Company measures the (oss
allowance for that financial instrument at an amount equal 12-month expected credit losses, 12-month expected credit losses are portion of the

lifetime expected credit losses and represent the lifetime cash shortfalls that will result if the default occurs within 12 months after the reporting
rata

For trade receivables or any contractual right to receive cash or another financial assets that results from transactions that are within the scope of
Ind AS 18, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses. The Company has used a
practical expedient permitted by Ind AS 109 and determines the expected credit loss allowance based on a provision matrix which takes into
account historical credit loss experience and adjusted for forward looking infermation.

De-recognition

The Company derecognizes financial asset when the contractual right to the cash flows from the asset expires, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognizes its retained interest in
the asset and an associated liability for the amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of the transferred financial asset, the Company continues to recognize the financial asset and also recognizes a collateralized
harrawina for the nrnceerds receiverd

On de-recognition of a financial asset, the difference between the asset's carrying amount and the sum of consideration received and receivable
and the cumulative gain or loss that had been recognized in other comprehensive income, If any, is recognized in the Statement of Profit or Loss
if such gain or loss would have otherwise been recognized in profit or loss on disposal of the financial asset.

Financial liabilities
Classification

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability and an eauitv instrument.

Equity instruments

An equity instrument Is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by the Company are recoanized at the proceeds received net of direct issue costs.

Subsequent measurement

Financial liabilities (that are not held for trading or not designated at fair value through profit or loss) are measured at amortized cost at the end
of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortized cost are determined
based in the effective interest method.

Effective interest method is a method of calculating amortized cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or {where appropriate) a shorter period, to the net carrying amount on
initial recoanition

Foreign exchange qains and losses

Financial liabilities denominated in a foreign currency and are measured at amortized cost at the end of each reparting period, the foreign
exchange gains and losses are determined based on the amortized cost of the instruments and are recognized in the Statement of Profit or Loss.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the
end of the reporting period. For financial liabilities that are measured al fair value through profit or loss, the foreign exchange companent forms
nart of the fair value aains or losses and is recoanized in the Statement of Profit and Loss.

De-recoanition

Financial liabilities are derecognized when, and only when, the obligations are discharged, cancelled or have expired. An exchange with a lender
of a debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and recognition of a
new financial liability. Similarly, a substantial modification of the terms of an existing financial liability is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference between the carrying amount of a financial liability
derecognized and the consideration paid or payable is recognized in the Statement of Prafit or Lass.

3,12. Cash and cash equivalents:

Cash and cash equivalents comprise cash in hand andshort-term deposits with original maturities of three months or less that are readily
convertible into known amounts of cash and which are subiect to insianificant risk of chanaes in value




3.13. Earnings per share:

The Company reports basic and diluted earnings per share (EPS) in accordance with Indian Accounting Standard 33 "Earnings per Share" Basic
EPS is computed by dividing the net profit or loss attributable to ordinary equity helders by the weighted average number of equity shares
outstanding during the period. Diluted EPS is computed by dividing the net profit or loss attributable to ordinary equity holders by weighted
average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares (except where the
reanilts are anti-diliitivel

3.14. Recent Accounting pronouncements:

a)Ind AS 116 Leases :

Ministry of Corporate Affairs has notified Ind AS 116, Leases nn March 30, 2019, Ind AS 116 will replace the existing leases Standard, Ind AS 17
Leases, and related Interpretations. The Standard sets out the principles for the recognition, measurement, presentation and disclosure of leases
for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and requires a lessee to
recognize assets and liabilities for all leases with a term of more than twelve months, unless the underlying asset is of low value. Currently,
operating lease expenses are charged to the statement of Profit & Loss. The Standard also contains enhanced disclasure requirements for lessees.
Ind AS 116 substantially carries forward the lessor accounting requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The adoption of this Ind AS will net have any
material impact on the Financials.

On completion of evaluation of the effect of adoption of Ind AS 116, the Company is proposing to use the 'Modified Retrospective Approach’ for
transitioning to Ind AS 116, and take the cumulative adjustment to retained earnings, on the date of nitial application (April 1, 2019).
Accordingly, comparatives for the year ended March 31, 2019 will not be retrospectively adjusted. The Company has elected certain available
practical expedients on transition.

b) Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments :

On March 30, 2049, Ministry of Corporate Affairs has notified Ind AS 12 Appendix €, Uneertainty over Income Tax Treatments which 1s to be
applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there
is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to determine the probability of the
relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies have used or plan to use in their income tax
filing which has to be considered to compute the most likely amount or the expected value of the tax treatment when determining taxable profit
(tax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019.

The adoption of Ind AS 12 Appendix C would not have any material impact on the financial statements.

c) Amendment to Ind AS 12 — Income taxes :

On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, 'Income Taxes’, in connection with accounting
for dividend distribution taxes. The amendment clarifies that an entity shall recognise the income tex consequences of dividends in profit or loss,
other comprehensive income or equity according to where the entity originglly recognised those past transactions or events. Effective date for
application of this amendment is annual period beginning on or after April 1, 2019.

The Company Is currently evaluating the effect of this amendment on the standalone financial statements.

d) Amendment to Ind AS 19- plan amendment, curtailment or settlement-

The Ministry of Corporate Affairs issued amendments to [nd AS 19, "Employee Benefits', on 30 March, 2019 in connection with accounting for plan
amendments, curtailments and settlements. The amendments require an entity;

o to use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment,
curtailment or settlement; and

= to recognise in profit or loss as part of past service cost, or a gain or 10ss on settlement, any reduction i a surplus, even if that surplus was not
previously recognised because of the impact of the asset ceilling Effective date for application of this amendment is annual period beginning on
or after April 1, 2015,

Tha Famnane Admac nab havs ani matarial imnact an aceonnt of thic amandmant

\
\




MHE RENTALS INDIA PRIVATE LIMITED
{CIN NO - U71290MH2016PTC311695]
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Note: Plant & Machinery has been held under charge against

SrNo |Mote d -
[=

arrying Value, Deprecition and Net Carrying Value Amount In Rs.
Gioss Carrying Value Depreciation/ Amortisation Nek Carrying value
e Depreclation
aatciliars. Batance a at 1st[Additions during the| _JEEREL | Balance as ot 3ist | Balance as at Depreciation for|  ducto Balance as at 31st |  Balance as at Balance as at
April 2018 year d March 2019 1st Apiil 2018 the year deletion/ March 2019 31st March 2019 | 31st March 2018
uring the year
adlustments
1 2 3 4=(1+2-3) s 6 7 8=(5+6-7) 9=(4-8)
Froperty, Plant & Equipment
Plant & Machmery 776,99,740 1363 74,645 2170,74,355 111.61,430 13358039 203716316 755.23,101
Total 776,99,710 1393.74,645 2170,74,355 11181430 133,568,039 2037,16,316 75533 101
Other Intangible Assets
Sofiviare 234,500 36,000 2,70.500 84,502 118,678 151,82 200,324
Total 7,34,500 36,000 2,70,500 84,502 118,678 1,51,822 2,00,324
Total (2 +b) 779,33,210 1394/10,645 2173,44,855 112,65,932 133,716,717 2038,68,138 757.23.425
Capital Woik In Progress 3,08,250 2,08,250 3,08,250

bortowings from banks, Refer Note No. 17 & 19




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC211695)
NOTES FORMING PART OF FINANCIAL STATEMENTS

Note No. 5 : Financial Assets - Investments
(a) Investments in Equity Instruments - at FVTL
(i} Unquoted
Zoroastrian Co-Operative Bank Ltd.

Note No. 6 : Other Financial assets - Non current
{a) Security Deposits
(b) Others Advances

Note No. 7 : Inventories
(a) Stores & Spares

Note No. 8 : Trade Receivables
(a) Trade receivables (Unsecured, considered good)
(b) Others

MNote No. 9 : Cash and Cash Equivalents
{a) Cash in hand
(b) Balance with Banks

Note No. 10 : Other Bank Balance
(a) Fixed Deposits

(Fixed Deposits are pledged as security in favour of bank/ institutions/ and/or govt. dept. )

Note No. 11 : Financial Assets - Loan
(a) Loans to others

Note No. 12 : Other Financial Assets
(a) Interest accrued on FDR

Note No. 13 : Current Tax Assets (Net)
(a) TDS Receivables

Note No. 14 : Other current assets
(a) Advance to Suppliers
(b) Prepaid expenses
(c) Balances with government authorities
(d) Loans & Advances to operators & staff

Note No. 15 : Equity Share capital
(a) Authorised
110,00,000 Equity shares of Rs. 10/- each

(b) Issued, subscribed and paid-up
49,90,000 Equity shares of Rs. 10/- each
fully paid up
Add:

50,01,800 Equity shares of Rs. 10/- each
issued during the year fully paid up

{c) Reconciliation of no. of shares outstanding as at
No.of shares at the beginning of the year
Movement during the vear : Issued
No.of shares at the end of the year

31.03.2019 Nominal Value Number 31.03.2018
(Rupees) (Rupees) of Shares  (Rupees)
2,500 25 100 2,500
2,500 25 100 2,500
31.03.2019 31.03.2018
(Rupees) (Rupees)
3,14,338 1,60,000
3,14,338 1,60,000
4,70,893 3,25/431
4,70,893 3,25,431
260,36,460 87,59,590
260,36,460 87,59,590
33,21,052  156,88,007
33,21,052 156,88,007
5,55,685 523,432
5,55,685 5,23,432
2,05,765
2,05,765 -
I 13,870
- 13,870
911,765 2,89,857
9,11,765 2,89,857
34,560 24,77,134
9,531 1,10,668
230,47,538 105,92,804
5,19,941 4,38,922
236,11,570  136,19,528
31.03.2019 31.03.2018
(Rupees) (Rupees)
1100,00,000 600,00,000
1100,00,000  600,00,000
499,00,000 499,00,000
_500,18,000
999,18,000  499,00,000
49,90,000 49,90,000
50,01,800 ) -
99,591,800 49,90,000




(d) Shareholders Holding more than 5% Shares

31.03.2019 31.03.2018
Name of the shareholder No. of shares %o of share No. of shares % of share
held holding held holding

Jost's Enaineering Company Limited 60,18,000 60.23% 30,06,000 60.24%
Vishal Jain 19,87,800 19.89% 9,92,000 19.88%
Jai Prakash Agarwal 15,05,500 15.07% 7,52,000 15.07%
Rajendra Kumar Agarwal 4,80,500 4.81% 2,40,000 4.81%
Total 99,91,800 100.00% 49,90,000 100.00%

31.03.2019 31.03.2018

(Rupees) (Rupees)

Note No. 16 : Other Equity
(a) Profit and Loss A/c

Balance b/f (32,15,930)

Add/Less : Profit / (loss) during the year (97,91,649) (32,15,930)
Closing balance of Profit and Loss Alc (130,07,579)  (32,15,930)
Note No. 17 : Non Current Borrowings

(a) Secured
Loan from banks & Financial Institutions — 1120,29,358 483,060,992
1120,29,358 483,60,992
(Secured by hypothecation of specfic underlyina fixed assets Payable within 5 Years These loans carries a
rate of interest @ 11% to 12.50% repayable in monthly instalments which varies from 48 to 60 months)
Note No. 18 : Provisions
Gratuity
Non Current 9,27,642 1,02,592
9,27,642 1,02,592
Gratuity
- Current 3050
3,050 -
Note No, 19 : Current Borrowings
(a) Secured
Loan from banks & Financial Institutions -
(b) Unsecured
Loan from Director _61,05,411 - s
61,05,411 -
Note No. 20 : Trade Payables
(a) outstanding dues of micro enterprises and small enterprises - -
(b) outstanding dues of creditors other than micro enterprises
and small enterprises 48,36,860 12,75,156
48,36,860 12,75,156
Note : Micro, Small and Medium Enterprises Disclosure -
(a) the principal amount and the interest due thereon (to be shown separately) remaining
unpaid to any supplier at the end of each accounting year, )
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appeinted day during each accounting year, ~ -
(¢} the amount of interest due and payable for the period of delay in making payment
(which has been paid but beyond the appointed day during the year) but without adding the
interest specified under the Micro, Small and Medium Enterprises Development Act, 2006;
(d) the amount of interest accrued and remaining unpaid at the end of each accounting
year; and
(&) the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise, for
the purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small
and Medium Enterprises Development Act, 2006. E:
Note No. 21 : Other current financial liabilities
(a) Current maturities of long term debt 359,59,550 145,38,675
(b) Salary and Reimbursements including bonus 64,31,551 22,99,950
(c) Payable for Capital goods 49,54,431 -
473,45,532 168,38,625
Note No. 22 : Other current liabilities
(b) Provident Fund and cther employee deductions 9,99,173 3,23,207
{c) Provision for expense 1,80,000 90,000
(d) Statutory Dues o 1,68,969 1,61,543
13,48,142 5,74,750




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
NOTES FORMING PART OF FINANCIAL STATEMENTS

Note No. 23 : Revenue from operations
Sales of Services

Note No. 24 : Other income
Interest Income
Net gain/loss on foreign currency transactions and translation

Note No. 25 : Employee benefit expenses
Salaries and incentives
Contributions to provident and other funds
Bonus
Staff welfare expenses

Note No. 26 : Finance cost
Interest to Banks
Interest on Director's loan

Note No. 27 : Other expenses
Stores and spare parts consumed
Equipment Hiring Charges
Repairs to machinery
Fuel & Water charges
Rent
Rates and taxes
Insurances
Travelling expenses
Postage, telephone and internet
Printing and stationery
Legal and professional charges
Conveyance expenses
Freight on sales of services
Payment to Auditors (Refer Note no. 37)
Commission expense
Net gain/loss on foreign currency transactions and translation
Bad debts written off
Bank charges
Miscellaneous expenses

Note No. 28 : Tax expense
(a) Current tax
(b) Deferred tax
Note No. 29 : Earnings per share
Particulars
Profit/(Loss) for the year

Weighted average number of shares for basic profit per share
Weighted average number of shares for diluted profit per share

Basic earning per Share
Diluted earning per Share

!
|
\
\ )SV
! £

31.03.2019 31.03.2018
(Rupees) (Rupees)
909,58,408 212,00,295
909,58,408 212,00,295
1,55,301 70,286
1,31,416 .
2,86,717 70,286
509,43,459 120,81,142
56,69,364 7,85,790
17,73,825 -
35,34,282 7,29,822
619,20,930 135,96,754
103,62,026 6,92,182
1,43,507 -
105,05,533 6,92,182
8,06,268 -
42,71,192 33,86,688
46,31,683 3,83,375
2,75,765 22,666
10,43,550 1,47,400
88,563 8,34,998
4,16,861 49,994
7,07,089 3,67,374
2,05,405 73,088
1,97,031 93,295
8,48,800 1,10,200
2,58,142 4,38,795
11,22,773 1,18,000
2,00,000 1,00,000
17,25,281 2,67,002
- 36,359
6,65,583 30,625
76,857 50,759
10,72,992 2,06,716
186,13,835 67,17,334
(12,69,456) 12,69,456
(12,69,456) 12,69,456
31.03.2019 31.03.2018
(Rupees) (Rupees)
(97,91,649) (32,15,930)
70,46,458 49,90,000
70,46,458 49,90,000
(1.39) (0.64)
(1.39) (0.64)



Note No. 30 : Capital Management
Capital includes issued equity capital and all other equity reserves attributable to the equity
holders. The primary objective of the Company’s capital management is to maximize the

shareholder value.

Particulars 31i-Mar-19 31-Mar-18
Borrowings 1540,94,319 628,99,667
Less : Cash and Cash equivalents 33,21,052 156,88,007
Less : Bank Balance other than above 5,55,685 5,23,432
Total Debt 1502,17,582 466,88,228
Equity 869,10,421 466,84,070
Total Capital 869,110,421 466,84,070
Capital and Total debt 2371,28,003 933,72,298
Gearing ratio 1.73 1.00
\ N
o g



Note No. 31 : Financial Instrument -
Accounting classifications and fair values measurements

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged
in a current transaction between willing parties, other than in forced or liquidation sale,

The fallowina methods and assumotions were used to estimate the fair value:

1. Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current
iabilties, short term loans from banks and other financial instruments approximate their carrying amounts largely
due to the short term maturities of these instruments

2. Financial instruments with fixed and variable interest rates are evaluted by the company based on parametes
such as interest rate and individual credit worthiness of the counterparty. Based on this evaluation, allowance are
taken to the account for the expected losses of these receivables.

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technigue:

Level 1 ; Quoted (unadjusted) prices in active mar kets for identical assets or liabilities

Level 2 : other techniques for which all inuts which have a significant effect on the recorded fair value are
observable, ether directly or indirectly.

Level 3 : techniques which use inputs that have a significant effect on the recorded fair value that are not based on
observable market data.

The following table shows the carrying amounts and fair values of financial assets and financials liabilities, including their levels of in the fair vale
hierarchy

As at 31 March 2019

Carrying amount Fair value

Financial 2 . Financial "
ncial as e
assets - -Flanr:urtised scf:t liabilities - Tot::::::mg Level 1 Level 2 Level 3
FVTPL amortised cost

Financial assets
Investments 2,500 2,500 - - E

Trade recevables 260,36,460 260,36,460 &

Cash and cash equivalents 33.21,052 33,21,052 - - -
Other bank balances 5,55,685 5.55.685 - - =
Other financial assets 3,14,338 3.14,338 - -

Financial liabilities

2,500 302,27,535 =

302,30,035 = E =

Borrowings 1181,34,769 1181,34,769
Trade pavables 48,356,860 48,36,860
Other financial liabilities 473,45,532 473,45,532
¥ = 1703,17,161 1703,17,161 = = -

The Company has not disclosed the fair
barrowings, trade payable, other financial assets and financial liabilities, because their

As at 31 March 2018

values for financial instruments such as trade receivables, cash and cash equivalents, other bank balances, loans,
carrying amounts are a reasonable approximation of fair value.

Carrying amount Fair value
Financial e N Financial ;
assets - F:'r::f;f;ef‘iii liabilities - T°‘::ﬂ°:;:’;‘"g level1 Level2 Level3
FVTPL amortised cost
Financial assets
Investments 2,500 2,500
Trade receivables 87,59,590 87.59,590
Cash and cash equivalents 156,88,007 156,88,007 -
Other bank balances 5.23.432 523,432 =
Other financial assets 1,73,870 1,73,870 - -
2,500 251,44,899 = 251,47,399 = = -
Financial liabilities
Borrowings 628,99.,66/ 628,949,667
Trade payables 12,75.156 12,75,156
Other financial liabilities 22,99,950 22,99 950
= # 664,74,773 664,74,773 < - -

The Company has not disclosed the fair values for fi
borrowings, trade payable, other financial assets and financial liabilities, because

nancial instruments such as trade receivables, cash and cash equivalents, other bank balances, loans,
their carrying amounts are a reasonable approximation of fair value.
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Note No. 3. inancial risk management obiectives and policies

The Company nas exposure to the following risks ansing from financial instruments
- Credit risk

+ Liguidity risk.

- Market risk

- Interest risk

Risk management framework
The Company's management has. overail (esporsipiley fGr the estabiishment and ouersight

of tre Company's sk management framewerk

The Company Condutt yeary nsk assessment activilies to 102npfy 3nd analyse the risks faced by e Company, to set appropaake (15K |imits and controls and to monitor ks

and adnerence to limits, Rk managerent $ystems are reviewed reguiary
traning and management SIANGATYS and SOCETUNES, BMS 1© AN & discplined and
aligavens

The Campany has 3 Sysiem in g
assessment.

Credit risk

Crecit nsk i the (ise MAl counterparty will ot meet 1ts obilgaton unaer

credit risk from s 0perating 3CTvines and from its financing activities, inciuthng deposits with Banks and financial nsututians,

instruments. The company generaily doesn't have coflateral

The carmyng amaunts of finaricial assets reprasent the axmum crecit nisk aaoosare. The

Particulars el

Trage recewabies 260,36,460 87.53.590
Cash and casn eauivalents | 33.21.052 1 o7
Other bank Dalances 5.35.685

Dtner financial assets — J 314,338

Trade receivables

Customer Credt sk is managen as per Company's established policy,
managed by the Company through Credit approsals, estabiiishing credit
credic tesms in the normal course of business.

pratedures and

o refiect changes I MArket CONOILSNS &

the Camgary € actvities. The Coimpany
erviranment 1 whiet all emoicyees Lnoarstani th

rough
oles and

conRtLctive Contrl

{0 ensure nigK dentification and ongoing penodic nsk assessinent 1S carried out. The Board of directors periodically mantors the fisk

3 financial NSUUment 6 CUstomer contrattleading to @ financran wss. The tonmpdny & expased to

foreign exchange transactans and otner Fnancal

ERTIN #APOSUTE ok Bz the reperiing

contiol relabing 1o customér credit nsk management. Credit sk nas always been

limits and cantinuausly menitoring the credit wortruagss-of customers to which the Company grants

£ Impairment analysis (s performed fci all major customers at each reporung date on an indvidual bass, In addtion, 2 large nurbes of miriar receivables are grouped Inta

hamagenous group antd assessed for \mpairmant collectively, The calculation 1s based o

0 historical data. THe masimunt exposure to credit risk at the reporting date 5. the

carrying value Of each class of financial assets. The compary evaluates the contentration of sk vith respect to trage recavabIes 3 low, 25 it custoniers are ocated In several

industries and operate in largely independent markets
Bank balances and deposits with banks

Credit nsk from taiances wath Banks
CoUNtErparties and within Cretit (TS @ssigned to each counterparty,
pe updated tidughaut the year subject to approval of the Company’s Board of
financial |oss through Counter patty s potential failure 10 fhake payments

15 managec oy the company's finance

(i) Liquidity risk
ity FiSk s e isic that the Company il encounter dificulty in meeting the obiligauans associated walh s financia) ialulies triat are satties by gelivering cash of another

financial asset. The Company’s approach to managing ligudity 15 10 ensure, as far as possi!

department as per Company's policy. Investment of surplus funds are made only with approved
Counterparty ciedit [mits are reviewed by the Company's Board of Directors. on an
directons. Tha limits are Set 1o mummise the concentratien of nsks and therefore mitgate

annual bass, and may

ble, that it will have sufficient hquidity 18 mest s Liabiliies when they ace due, under

both nermal and stressed Candibons, WIthout NCUmng unacceptable losses or nsking damage to the Company's reputation.

Exposure ta liauidity risk

The foliowing are the remaning contractual maturities of inancial Wabilities At the repariing date: The amcnts are Gross aikd Lndisciuted, and incude estimated terest

payments and exclude the (mpact of neLting agreeinents,

As at 31 March 2019

T - Contractual cash flows
Gatrying amaunt Total GRSy TR
atiil S5 i S _wears
Borrowinas 1181.34,763 161.34.769 ol 054t 1120.25.358
Traue pavables 48.36.860 48.36,860 48, 36.960
Otner firancial i 47345532 4734553) 39583
1703,17,161 1703,17,161 582,87,802 1120,29,358

As at 31 March 2018

e Contractual G T =
Carrying amount Total Less than 1 year ‘":e:':“ &
Barrovinas 525.09.667 §28.59.667 B360.992 14538675
Trade pavables 12.75.156 12.75.156 12,75.156 :
Other financial ka5 23,99.950 293,950 22,99,950 :
6564,74,773 _E_"ﬂ J73 519, Isﬂg 145, 35575

(i) Market risk

Market risk 5 the risk cf (Gss of future earnings, fau vaiug or futuce Cash iows ansing cut
changes in the interest rates, foragn currency eschange rates,

10 all market risk sensibve financial mstruMEnts iNCluding investments and depasits, foreig)

The company manages market nisk thiough @ msk Management COMIMee ENgagea in, inier alia, evaluauon and \genufication of sk tacte

of change in the price of a financual instrur

Thiese include criange s & result of

equity pnces and other market changes that affect market sk seRsitive INStrumEnts. Market nsk is atributabie

N currency recelvatles, payables and loans and DoTowWIng

governing/mitgation them accardingly Lo company’s ohjertives and declared palicies in speaific contest of unpact tneref an vanous segmets of financial instiurments

(iv) Interest risk
Interest rate fisk is the rsk tat the fav valug or future cash flows of financial instrument will fuctuate because of changes N Market interess rates. Tha Aty'S exposure to

the risk of changes in markek iterest Fates relates primanly to the

Company's long-term debt obliuations wath fiaating ere

1t rates.

AL the réporting date the interest rate prafiie of the Company’s interest-bearing financial instruments vias a5 follovs
As As at

Fixed rate instruments

Financial assets

Deposit vath banks 5,55.685 523432
Total 5,55,685 523,432
Fixed rate instruments

Financial iabilities

Bomovanas s 1528.25.768 496.30.148
Total o 1528,25,768 _496,36,148

An increase of 100 Basis
that 21l other vanabies rénain Corstan:

Particulars

31 March 2019
Variable-rate instryments

Cash flow senstivity

31 March 2018

Variable-rate inSruments
Cash flow senstivil

& gecrease of 100 Dasis pants i e interest rates at the reporting date would nave had e
ather vanable remain constant

CHRLE 1N inter 51 TATES At N reporting (ate viould have Jecreated gair as

ANOUAEE S s aitalyss assuinas

T yea end by o ey

gual but oppgsite effect on the BMOUNLS shown above, an the bass that al



Note No. 33 : Income Tax

a) Income Tax Expense

Particulars 31.03.2019 31.03.2018
Current Tax
Current Tax expense 2

Deferred Tax
‘[ncrease (decrease) in Deffered tax Liability (12,69,456) 12,659,456

Taxes of Earlier year 2,

Total Income Tax Exp (12,69,456) 12,69,456

b) Reconciliation of tax expense and accounting profit multiplied by India's tax rate

Particulars 31.03.2019 31.03.2018
Profit before tax as per financials (110,61,105) (19,46,474)

Statutory Tax rate 26.00% 25.75%
Tax at the Indian Statutory tax rate -

Increase (decrease) in Deffered tax Liability (12,69,456) 12,69,456
Taxes of Earlier vear s -

Income tax expense {12,69,456) 12,69,456

¢) Movement in Deferred Tax asset/ Deferred Tax Liability

Movement in deferred tax (assets)/ Property Plant | =

a S g otal
liabilitv & Equipment

As at 1st April 2017

Charged / (Credited)

- To profit or loss 12,69,456 12,69,456
As at 31st March 2018 12,69,456 12,69,456
Charged / (Credited)

- To profit or loss (12,69,456) (12,69,456)]

[As at 31st March 2019




Note No. 34 : Indian Accounting Standard 24- Related parties disclosure

The related parties, as defined by Accounting Standard 24 'Related party disclosure’ issued by The Institute
of Chartered Accountants of India are as follows:

Name of the related parties and description of relationship.

Directors

Sr. Particulars Name of Party

No.

1 Holding Company Josts Engineering Company Ltd
2 Key Management Personnel / Vishal Jain

Anand Singh Dalal

Kailash Chandra Somani

Related Party Transactions for the year ended 31st March, 2019:

Sr. |Particulars v Key Management
No. Holding Company Personnel / Directors
1 |Purchase of Capital Goods 400,85,015 -
2 |Commission Charges 17,25,281 -
3 |Director Remuneration / Salary g 12,60,000
4  |Re-imbursement of Expense = 3,54,685
5 |Loan Taken g 80,00,000
6 |Interest paid on loan : 1,43,507
7  |Proceeds from Rights Issue of
shares 301,20,000 99,58,000
Total 719,30,296 197,16,192

Related Party Transactions for the year ended 31st March, 2018:

Sr. |Particulars 1 Key Management
No. Halaing Sonpamny Personnel / Directors
1 |Purchase of Capital Goods 69,40,145 -
2 |[Commission Charges 3,15,061 =
3 |Director Remuneration / Salary 2 12,60,000
4 |Re-imbursement of Expense 2 6,06,694
5 |Loan Taken = 136,29,933
6 |Proceeds from Rights Issue of
shares 300,60,000 99,20,000
Total 373,15,206 254,16,627
X ]




Note No. 35 : The disclosure of Ind AS 19 “Employee Benefits” is as foilows:

Defined Contribution Plan

The Company has recognized Rs. 56,69,364 /- for provident fund contribution in the Statement of Profit and Loss for the year

Defined Benefit Plan

The Employees’ gratuity scheme of the Company is a defined benefit plan. The present value of obligation is determined based

The net value of the defined commitment is detailed below:

Present Value of obligation
Fair Value of Plans
Net Funded obligation

Present value of unfunded defiened benift obligation
Amount not recoganised due to asset limit

Net defined benefit liability/(asset)
recoganised in balance sheet

Defined Benefit Obligations

Opening balance

Interest expenses

Current service cost

Past service cost

(Liability Transferred Out/ Divestments)

Benefit paid directly by the employer

Actuarial (gain) / loss-Due to change in Financial assumptions
Actuarial (gain) / loss- Due to Experience

Closing balance

Plan Assets

Opening balance

Interest Income

Expected return on plan assets
Paid Funds

Actuarial (gain) / loss

Closing balance

Return on Plan Assets
Expected return on plan assets
Actuarial (gain) / loss

Actual Return on Plan Assets

As at
March 31, 2019

As at
March 31, 2018

9,30,692

9,30,692

9,30,692

Expenses Recognised in the Statement of Profit or Loss on defined benefit plan

Current service costs

Past service cost

Interest expense

Administration expenses

Actuarial (gain) / loss on settlement
Expenses Recognised

Expenses Recognised in the Other Comprehensive Income (OCI) on defined benefit plan

Opening account Recognised in the Other Comprehensive Income (OCI)

Remeasurement during the period

Net (Income)/ Expense for the period Recognised in OCIL

Actuarial assumptions

Discount rate (per annum)
Rate of escalation in salary (per annum)

7.05%
5.00%

0.00%
0.00%




Note No. 36 : Contingent liabilities

Sr No Particulars 31 March 2019 31% March 2018
(in Rs) (in Rs)
A Contingent Liabilities not provided for :
Bank Guarantees for Performance contracts 5,00,000 5,00,000
B Capital commitments - -
Total 5,00,000 5,00,000
Note No. 37 : Details of payment to Auditors
Sr No Particulars 31* March 2019 31 March 2018
(in Rs) (in Rs)
a Statutory Audit fee 1,75,000 75,000
b Tax Audit fee 25,000 25,000
Total 2,00,000 1,00,000
Note No. 38 :

Previous year's figures have been regrouped and rearranged wherever considered necessary.
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